
Previous: 8,233.5 PSEi change: 0.30%

High: 8,300.5 Best: SECB +2.91%

Low: 8,241.6 2nd best: BPI +2.34%

Close: 8,258.1 2nd worst: URC -1.11%

Val. traded (mn): 3,735.3 Worst: LTG -1.88%

Tenor Change Yield Tenor Change Yield

3 months -0.0180 4.1310 5 years -0.0190 4.8820

6 months -0.0040 4.3530 7 years -0.0200 4.9240

1 year -0.0050 4.7830 10 years -0.0040 4.9600

2 years -0.0220 4.7720 20 years +0.0020 5.0670

3 years -0.0170 4.8080 30 years +0.0030 5.0650

4 years -0.0150 4.8480

Previous Close Previous Close

PHP/USD 51.130 50.970 EUR/USD 1.1219 1.1213

Tenor Change Yield Tenor Change Yield

3 months -0.0926 2.0204 5 years -0.0464 1.7665

6 months -0.0520 1.9814 10 years -0.0209 2.0242

2 years -0.0552 1.7559 30 years +0.0072 2.5640

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose from previous losses on New York Fed President Williams' dovish statements. European equities dipped on weak earnings reports

from major companies while Asian equities fell after Trump suggests imposing additional tarrifs on Chinese goods. US Treasury yields fell as US-China

tensions remain. The US Dollar weakened on expectations of Fed rate cuts.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

With strong net foreign buying, the PSEi rose to 8,258.05 with investors remaining cautious on looming trade concerns. Local fixed income yields fell following

lower revised inflation forecasts by the DBCC. The Peso strengthened on stronger expectations of a US Fed cut.

 The Philippine Peso recovered against the greenback after weaker-than-
expected housing data from the US reignited expectations of a US Fed rate cut. 
The USD/PHP pair closed at 50.97 (-0.313% DoD). 

 Local fixed income yields fell as the Development Budget Coordination 
Committee (DBCC) slashed its inflation forecast for 2019 to 2.7-3.5% from 3-4%, 
supporting expectations for a policy rate cut. On average, yields fell 1.08 bps, led 
by the belly of the curve. 

 The local equities market inched higher, outperforming its regional counterparts. 
The PSEi climbed to 8,258.05 (0.30% DoD) as investors bought cautiously into 
the market on mixed earnings results and looming trade concerns. Foreign 
investors remained net buyers for a fifth consecutive time, with net foreign buying 
at P540.72 million versus the previous session's P384.07 million. 

 PLDT, Inc (PSEI Ticker: TEL) has announced that their launch of 5G network 
services is likely to be delayed to early next year since they are still looking for a 
reliable partner. The company has been in talks with as much as five partners as 
it looks to match the 5G service of its rival Globe which was launched last June. 
At the moment, PLDT continues to conduct test runs for its planned 5G services. 

 The Department of Finance (DoF) plans to redevelop the Mile Long Property in 
Makati to generate rental income for the government. The proceeds will help fund 
retirement costs for military personnel.  For 14 years, the property had been 
leased to Sunvar Realty Development Corp. owned by the Rufino and Prieto 
families, generating no revenue for the government. The DoF said that it has 
earned P142.6 million from the Mile Long property which it took over from Sunvar 
in August 2017. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rebounded from earlier losses after NY Fed President Williams 
highlighted the need to "act quickly to lower rates at the first sign of economic 
distress" given interest rates are already low. The DJIA closed at 27,222.97 
(+0.01% DoD) while the S&P 500 closed at 2,995.11 (+0.36% DoD).  

 Asian equities fell as Trump continued to reignite trade fears when he announced 
he had $325 billion of Chinese imports available for additional tariffs, causing 
Shanghai, Tokyo, Hong Kong, and Sydney stocks to decline. The MSCI APxJ 
closed at 525.57 (-0.39% DoD).  

 European equities dipped amid reports of sales decline for top companies, with 
Richemont's stock falling by 3.5%. Investors also continue to remain cautious due 
to the possibility of a no-deal Brexit. The MSCI Europe closed at 130.33 (-0.22% 
DoD.) 

 US Treasury yields fell after NY Fed President Williams' dovish tone in a recent 
speech. Claims for state unemployment benefits increased last week, while trade 
tensions between the US and China is still high. On average, yields fell by 4.33bps, 
with the 10Y note closing at 2.042% (-2.09bps.) 

 The US Dollar fell as the testimony of NY Fed President John Williams increased 
expectations of interest rate cuts later in July. The DXY closed at 96.7940 (-0.44% 
DoD). 


